Economics 105
Professor Nutting
Problem Set 1
Due in-class Thursday, September 10, 2026

You are encouraged to work in groups, but turn in your own handwritten assignment.
Show your work for full credit.


1. Francine and Jo are roommates.  A group of friends asks them at the last minute if they want to go to a concert tonight.  Francine has an important exam tomorrow.  Jo does not.  Who is more likely to go to the concert?  Use the term “opportunity cost” in your answer.


2. Suse and Janie are stranded together on an island. It takes Susie 2 hours to catch 1 pound of fish and 1 hour to pick 1 pound of berries.  It takes Janie 90 minutes to catch 1 pound of fish and 30 minutes to pick 1 pound of berries. In which job should each person specialize? Explain.


